LETTERS OF TRANSMITTAL

DecemeEer 11, 1959.
To Members of the Joint K conomic Committee

Submitted herewith for the consideration of the members of the
Joint Fconomic Committee and others are study papers 10 and 11,
“Potential Public Policies To Deal With Inflation Caused by Market
Power”; and “A Brief Interpretive Survey of Wage-Price Problems
in Europe.”

These are among the number of subjects which the Joint Economic
Committee has requested individual scholars to examine and report
on to provide factual and analytic materials for consideration in the
preparation of the staff and committee reports for the “Study of
Employment, Growth, and Price Levels.”

The papers are being printed and distributed not only for the use
of the committee members but also to obtain the review and comment
of other experts during the committee’s consideration of the materials.
The findings are entirely those of the authors, and the committee and
the committee staff indicate neither approval nor disapproval by this
publication,

Pavr H. DoucLas,
Chairman, Joint Economic Committee.

DecemBER 9, 1959.
Hon. Paur H. Doucras,

Chairman, J oint Economic Committee,
U.S. Senate, Washington, D.C.

Drear Sexaror Doucras: Transmitted herewith are two of the
series of papers being prepared for the “Study of Employment,
Growth, and Price Levels” by outside consultants and members of the
staff. The authors of these papers are Emmette S. Redford, Uni-
versity of Texas, Austin, Tex., and Mark W. Leiserson, Yale Uni-
versity, New Haven, Conn.

All papers are presented as prepared by the authors, for considera-
tion and comment by the committee and staff.

Orro EckrsrrIN,
Technical Director,
Study of Employment, Growth, and Price Levels.
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