1230 AIR LAWS AND TREATIES OF THE WORLD

foreign country pays to air carriers for transporting its mail by air-
eraft between such foreign country and the United States, or receiv-
ing a higher rate of compensation for transporting such mail than a
rate determined by the Postmaster General to be comparable to the
rate such foreign country pays to air carriers for transporting its
mail by aircraft between such foreign country and intermediate
country on the route of such air carrier between such foreign country
and the United States. ‘

ACCOUNTS, RECORDS, AND REPORTS
Filing of Reports
Skc. 407. [72 Stat. 766, 49 U.S.0. 1377] (a) The Board is em-

powered to require annual, monthly, periodical, and special reports
from any air carrier; to prescribe the manner and form in which such
reports shall be made; and to require from any air carrier specific an-
swers to all questions upon which the Board may deem information to
be necessary. Such reports shall be under oath whenever the Board so
requires. The Board may also require any air carrier to file with it a
true copy of each or any contract, agreement, understanding, or ar-
rangement, between such air carrier and any other carrier or person,
in relation to any traffic affected by the provisions of this Act.

Disclosure of Stock Ownership

(b) Each air carrier shall submit annually, and at such other times
as the Board shall require, a list showing the names of each of its
stockholders or members holding more than 5 per centum of the entire
capital stock or capital, as the case may be, of such air carrier, together
with the name of any person for whose account, if other than the
holder, such stock is held; and a report setting forth a description of
the shares of stock, or other interest, held by such air carrier, or for
its account, in persons other than itself.

Disclosure of Stock Ownership by Officer or Director

(c) Each officer and director of an air carrier shall annually and at
such other times as the Board shall require transmit to the Board a
report describing the shares of stock or other interests held by him in
any air carrier, any gerson engaged in any phase of aeronautics, or any
common carrier, and in any person whose principal business, in pur-
pose or in fact, is the holding of stock in, or control of, air carriers,
other persons engaged in any phase of aeronautics, or common carriers.

Form of Accounts

(d) The Board shall prescribe the forms of any and all accounts,
records, and memoranda to be kept by air carriers, including the ac-
counts, records, and memoranda of the movement of traffic, as well as
of the receipts and expenditures of money, and the length of time such
accounts, records, and memoranda shall be preserved; and it shall be
unlawful for air carriers to keep any accounts, records, or memoranda
other than those prescribed or approved by the Board : Provided, That



