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to indemnify the Secretary against all losses covered by such insur-
ance, and the Secretary of Defense and such other agencies are au-
thorized to execute such indemnity agreement with the Secretary.

REINSURANCE
Who May Be Reinsured

Sec. 1305. [72 Stat. 802, 49 U.8.C. 1535] (a) To the extent that he
is authorized by this title to provide insurance, the Secretary may
reinsure, in whole or in part, any company authorized to do an insur-
ance business in any State of the United States. The Secretary may
reinsure with, or cede or retrocede to, any such company, any insur-
ance or reinsurance provided by the Secretary in accordance with the
provisions of this title. -

Rates for Reinsurance

(b) Reinsurance shall not be provided by the Secretary at rates less
than nor obtained by the Secretary at rates more than the rates estab-
lished by the Secretary on the same or similar risks or the rates
charged by the insurance carrier for the insurance so reinsured,
whichever is most advantageous to the Secretary, except that the
Secretary may make to the insurance carrier such allowances for ex-
* penses on account of the cost of services rendered or facilities fur-
nished as he deems reasonably to accord with good business practice,
buch such allowance to the carrier shall not provide for any payment
by the carrier on account of solicitation for or stimulation of msur-
ance business.

COLLECTION AND DISBURSEMENT OF FUNDS
Treasury Revolving Fund

. Skc. 1306. [72 Stat. 803, 49 U.S.C. 15636] (a) Moneys appropriated
by Congress to carry out the provisions of this title and all moneys
received from premiums, salvage, or other recoveries and all receipts
in connection with this title shall be deposited in a revolving fund in
the Treasury of the United States. Payments of return premiums,
losses, settlements, judgments, and all liabilities incurred by the
United States under this title shall be made from such funds through
the disbursing facilities of the Treasury Department.

Appropriations

(b) Such sums as shall be necessary to carry out the provisions of
this title are authorized to be appropriated to such fund.

Revolving Fund Excess

(¢) Atleast annually, any balance in the revolving fund in excess of
an_amount determined by the Secretary to be necessary for the re-
quirements of the fund, and for reasonable reserves to maintain the
solvency of the fund shall be paid into the Treasury as miscellaneous
receipts. « '



