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Annual Payment of Costs

~ (d) Annual payments shall be made by the Secretary to the Treas-
ury of the United States as miscellaneous receipts by reason of costs
incurred by the Government through the employment of appropri-
ated funds by the Secretary in carrying out the provisions of this title.-
These payments shall be computed by applying to the average monthly
balance of appropriated funds retained in the revolving fund a per-
centage determined annually in advance by the Secretary of the Treas-
ury. Such percentage shall not be less than the current average rate
‘which the Treasury pays on its marketable obligations.

Civil Service Retirement System

(e) The Secretary shall contribute to the Civil Service Retirement
:and Disability Fund, on the basis of annual billings as determined by
the Civil Service Commission, for the Government’s share of the cost
of the Civil Service Retirement System applicable to the employees
engaged in carrying out the provisions of this title. The Secretary
shall also contribute to the employees’ compensation fund, on the basis
of annual billings as determined by the Secretary of Labor for the
benefit ({)ayments made from such fund on account of the employees
engaged in carrying out the provisions of this title. The annual bill-
ings shall also include a statement of the fair portion of the cost of the
administration of the respective funds, which shall be paid by the Sec-
retary into the Treasury as miscellaneous receipts.

ADMINISTRATIVE POWERS OF SECRETARY
Regulatory and Settlement

Src. 1307. [72 Stat. 803, 49 U.8.C. 1537] (a) The Secretary, in the
administration of this title, may issue such policies, rules, and regula-
tions as he deems proper and, subject to the following provisions of
this subsection, may adjust and pay losses, compromise and settle
claims, whether in favor of or against the United States and pay the -
amount of any judgment rendered against the United States in any
suit, or the amount of any settlement agreed upon, in respect of any
claim under insurance suthorized by this title. In the case of any
aircraft which is insured under the provisions of this title, (1) the

olicy shall specify a stated amount to be paid in the event of total

oss, and such stated amount shall not exceed an amount determined
by the Secretary, after consultation with the Civil Aeronautics Board,
to represent the fair and reasonable value of the aircraft, and (2) the
amount of any claim which is compromised, settled, adjusted, or paid
shall in no event exceed such stated amount.

Forms, Policies, Amounts Insured, and Rates

(b) The Secretary may prescribe and change forms and policies,
and fix, adjust, and change the amounts insured and rates of premium
provided for in this title: Provided, That with respect to policies in
effect at the time any such change is made, such change shall apply
only with the consent of the insured.



