SECTION C. CAPITAL RESTRICTIONS OF THE WESTERN
COMMUNITY

During the past decade, progress has been substantial in the elimi-
nation of capital restrictions within the Western community. The
International Monetary Fund, the European Monetary Agreement,
the European Economic Community, and the European Free Trade
Association have made sweeping transformations in liberalizing most
exchange restrictions. Nevertheless, many of the Western countries
still maintain restrictions on the entry and repatriation of capital, and
on foreign ownership and control of domestic enterprises. The fol-
lowing chart and individual country summaries present a general
picture of the position of each country on capital restrictions and
foreign ownership, and also on any incentive programs that have
been established by the various governments to stimulate foreign
investment.
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