260 POLICIES FOR FULL EMPLOYMENT

CHRONIC RISE OF UNEMPLOYMENT, I953-1962
UESLEVELOF UNEMPLOYMENT

(Millions of Workers)
Total True Level, 1953 -Mid 1962: 51.3 Million Man - Years”

"Boom  "Recession ~ "Boom”  "Stognation” "Stognotion "Recession  “Boom "Stegnation "Recession “Stagnation” “'Stagnation’”

Recession’ Stegnation”  Year Year Recession”  Boom”  Stagnation” Recession”  Boom" Period Period
Year Year Yeor Year Year Year Year

7.1

True Unemployment

Concealed

Unemployment¥ Full-Time Equivalent of

Part-Time Unemployment

1953 1954 1955 (956 (957 1958 1959 1960 1961  [9ep 1062

(Seasonally Adjusted)

Concealed
Unemployment .
Full-Time Equivalent of
Part-Time Unemployment

1953 1954 1955 1956 1957 1958 1959 1960 1961 985 156

(Seasonally Adjosted)

1/ The mon-year figure for first half 1962 is one half the figures shown for the half year. About 27 million
man-years of unemployment (true level) would have been consistent with maximum employment.
2/ Estimated as the difference between the officially reported civilian labor force and its likely size under
Yions of ?

3/ In deriving these percentages. the civilian labor force is estimated as the officially reported civilian
labor force plus concealed unemployment.




