POLICIES FOR FULL EMPLOYMENT
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LOW GROWTH IN PRIVATE CONSUMPTION
REFLECTS LOW GROWTH IN INCOMES

Rotes of Change in 1961 Dollars

EEER Total Private Consumer Spending EE8H Total Personal Income After Taxes

1953 - Mid 1962 1958 - 1959 1959 - 1960 1960- 1961 4th.Qtr 1961- Ist. Qtr. 1962~
Annual Average Ist.Qtr. 1962 2nd Qtr.1962
(Seasonally Adjusted Annual Rates)

THE PRIVATE CONSUMPTION DEFICIENCY
OF $254 BILLION, I1953-MID 1962, REFLECTED
A $337 BILLION INCOME DEFICIENCY

Billions of 1961 Dollars

Deficiency in Deficiency in Deficiencies in Short Fall in Deficiency in
Private Consumption + Consumer Savings = Consumer Income +  Taxes Paid by =  Consumer Income
After Taxes Consumers Before Taxes




