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POLICIES FOR FULL EMPLOYMENT

RATES OF CHANGE IN MANUFACTURING OUTPUT,
AND IN WAGES AND SALARIES,
PER MAN-HOUR, 1947-1962 ¥

Average Annual Rates of Change, Measured in Uniform Dollars

1947-1962

29% 29%

Output Wages & Salaries

1947-1950

(
39%

Pre-Korean War)

Wages & Salaries

Per Man-hour Per Man-hour
1950-1953 1953-1962
(Korean War) {Post-Korean War}
3.3%

Output Wages & Salaries Qutput Wages & Salories
Per Man-hour Per Man-hour
1947-1962 1957-1962

(Excl. Korean War Years 1950-1953)

Quiput Wages & Salaries
Per Man-hour

Y 1962 estimated

(Most Recent 5 Year Period)

34%

Qutput

Wages & Salaries
Per Man-hour




