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d in any of the personal -
here of helpmcr to

10
: The CHAIRMAN‘ 1 am not myself 1ntereste
- matters, but T am interested in the broad problem

g jgf;brmg about improved regulation.
‘Mr. Moraan. 1 understand sir. R
~ The CHAIRMAN. You are a young man. b
. “Mr. ‘Moraan. 1 thank you for the kmd WOI ds, su'
s you are accurate. . ;
* The CHAITRMAN. You can understand my statement when you rea-
o Tize my age at this stage in com mparison to yours But you ha,ve had
© 25 years of experience 1n t this field of regulation, you say? : i
7 My. Morean. Let me add that thatis not continuous. expemenc;e, sir., Sk
'The eXpemenoe covers a span of 25 fyears but it 18- not contmuous mf LA

Ix am not sure

1d.
CHATRMAN. But you have had long exper:tence?
More es, SiT.

‘ . am Ito understand that you hawe de(nded

gillnatmn in dealing with the problems

ory 2 yough' you have convietions, that you

 have become & nd perhaps disgusted: and given up hope

* that you can. accom lish what in your mind you feel would be best

in carrying out, the laws, and 311513 decided you would getf;put:; is that
at Way But there is

L afair statement or not ¢
~ Mr. MoreaN. Well, I wouldn’t put it qmte th
stion in ‘the minds

there has been increasingly a que Lo
affairs over the past few years, a8 to
be regulated in the manner envisaged

£ the 1eglslat10n under Whlch they are supposed to

be regul 8

And this 1 TJetter to the

 President. ressures. tobe

- generated, and t e agencies of
,Government that are SUppC trol ce n s of mdustry LT

- Now, I am sure I don'’t
L mltteeNWho have dealt with regulatory matters for many years &
he regulated s : 1ndustry ig very different from the unregu-
ated. As I sai y letter, 1t has enormous prlvﬂeges which be-
: y are gmnted by law as they are: And those

: uick, as they should be, to take advantage, full
' advantage and pre pt advantage, of all the rights that they have.
 They are not s0 qulck to aocept the responmblhtles that 2o along w1th

those advantages.
‘The CHARMAN. Are you ta,lkmg
sir.

- Mr. MoreaN. Yes,

And the pioneer. legislators who enaoted
ulatory agencies to be firm, and it is necessary for them to be so, S
to be prompt to seeing to it that the other side of this compact - ‘

o regulated utilities and the public 18 carried out. If the

ot firm, if they are not prompt, i 't MO

wn' initiative to investigate and to hand down orders, the .
en, that the executives of those in-

pectation s, gentlem
o ‘dustries, competing. with each other for the top jobs and for the
;favor of ~stockholders, wﬂl be forced by the Very pressures of cor-

i fmdustmes are v
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