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- Mr. Moss. And in the failure of the Commission, at least in their -
~ opinion, to take cognizance of any of these factors, you found that Er
 there was timidity, 3 reluctance to move into perhaps & new area in i
approval of requests for finances, .of expansion by con pany? ‘
~ Mr. MORGAN. It seeins so to me. And my impression w‘a;s;strongly' ET
~ yeinforced by the. conversations within the Commission- while this
 case was before us. h e et e e e
- Mr. Moss. Now, I would say. that before the California case in which - b
- you also dissented—1 was under the impression that the Clommission
“did look to the uses of the propbsedﬁnding«s. i S ~
.mMr.f‘MORGAN.f»The law requires us to. P ;
 Mr, Moss, And I felt— I had avei'ycmyidtion\thap this was being.
done. - So to that extent, at least to me, 1 could, 1 guess, by 2 very
‘proad application of the term «graud,” say that that type of regulation
 at that point was not the type of regulation which 1 anticipated was
- provided for in the procedures of the Commission and contempl tedin i
ihelawitself. oo g R n i e
Mr. Moraax. I put it as strongly as 1 could in My Jdissent. / And I
 wrote two of them in that case. We:did not dQ———not,()n;ly did we not
. do wha,tthe.consﬁmers normally. expected us to do—we did not dowhat
thelav'vrequires usto do. BT T L SRR
~ Mr. Moss. That is all T have. et G R :
 The CuamMax: 1 want to ontinue until we get through with the
letter. - 1 think: it should be analyzed before we continue‘furthem b
T don’t think anyone could have an disagreement with what Mr.
Moss has just said with reference to ti; 1
~ sioner in going into any particular problem and arriving at & de- |

cision in his own npind’ from the facts and information he has.
~ But the implications with reference to the character and ability of
other Commissioners, qot only ip your own Commission, but in other -

regulatory; agencies, are what T think we should be interested in 1n
T might say, Commissioner, 1 have been very strong Over the years
~ for men of ability, packground, and experience in these various reguia-
tory, agencies. And T have a Jetter on file from the President of the
United States to that effect. And T have a letter on file from the
: >,former~1’res’1dent, Mr. Eisenhower, to thateffect. S
- Inmy letters to them; I urgedconsidemtidn of men of ability, and
when they had performed ‘their duties, that rea) pointment be con- '
sidered. I feel that this is a policy that should o followed by the S
ChiefExecutive, TR R L
~ But the real question here is that in your statement of the Teasons
. foryour not wa‘iﬁng reappointment, you make reference to the regula-
“tory agencies 1 ~general, and you characterize‘them”a‘s manned by
ordinary men, and you make reference to courage ahd outlook, which
- ifnot propei‘,»fand go forth, brings on the type of fraud that Mr. Moss
 yeferred to, and that seems to me to be & real problem here today. :
Anl T wanted to know for the committes just what you meant by

~thischara;ctérimtwn. T have & feeling that there has 'beenwgrad"iial |




