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As can be seen, only mi imal outlays ‘have as y€ been made for consty
of this third dan, and ly i inot i
~yoad, pool clearing, and 0 :
" pegun. In the intervenin he license was issued, a |
lems have arisen, 8 ~of them calculations and predic i
Power’s need for energy as ing the licensing ceeding
hem arising fri vents which have occurred gince the
ise serious doubts concerning the wisdom of proceeding, un
stances, to construct this dam. Tt is my strong pelief that
i ”‘plémentatio?n of our licensing rres,ponsibi'lity*re’qui:m us
;épendent‘ proceeding, to i vestigate all quest and qui
this important patural resourc ‘pefore allowil
its further development. e L
- However, sith respect to this p fietlar application, L am =%
Fesponsibility under Section 204 Judes us ‘from approving the jssuance of
‘gecurities to finance that undertd mg{withoutcat least exploring ty;e“ questions:
“in which Project No. 1971 has be'e()meeﬂshr’ouded. P B AT o »
In ythe‘fo-ll(‘)viing brief summary of those questions, insofar as they can(b‘e{ s
jdentified at the present tirne, T shall not attempt to reach conclusions or pass. .
judgments. It ‘would-be patently unfair and unsound to do so.. purs
_pose is to outline ‘the questions and urge that the public in ey ( heir:
~ constructive settlement pefore the. e:‘{pen‘(‘l’it‘uré of very large ca ital funds is:
‘permitted. : L S b ; ) e

vinced that our

.1t appears th , iy alveady faced with & problem of’

- suxplus.capac'ityi i} 8§ atio; likely to continue for-some time in

" _the future. “Further, it peen variously € timated that Tdab Power will not.

~ peed the additional 272,000 kKW { rovided b ‘fle Hells Canyon dam antil
“gometime petween 1966 and 199, . nd none of tI ese estimates has taken int

. coﬁside'ratiitm ‘the probl yho Power’ r face in ‘attempting to dispose ‘
- additional capaj‘ci-tygzl'at‘compensg’cory rates if low-cost Bcnne’villéfpower becomes

available in southern 1daho.

"In the present circumstances there 1 some degree of doubt-«eOncei‘hiﬁgﬁt‘n&
economic wisdom of building all three of those pr\ojects,,as was the case in [OB] .
_when our pre eCessoTs. chose to grant a license for all of these: geparate under-- o
. takings to.a ompanyﬂ(at thetjif"had\an installed capacity of 375,875 kW, rather:
~than recommend the construction of a ‘ﬂsingfe‘1a1“g-‘e‘1init‘by*;the Federal Governs-
ment. ~ The extent to which thege‘mjé»j;écfs?vvex*e‘v ‘undertaken as the result of
~dlash between ideologies rather than as the Tesult pff;pi'udent:b:ﬁsineas; judgment .
remainsundetérmmed;«"V o ‘ by e ey B R v Wl
n any event, the result of

 Ina nt, it 1 remature yet legally necessary construction (i.e.
for license retention purposes) has been to force Idalio 0 w to dispose of its
surplus’ production by means of practices which may be operating to the d
ment of Sts consumers and possibly of its stockholders. “Congequ [ ar k
reluctant to enlarge and aggravate what already appears to o a probleniseri- i

~ ously affectins ‘ the publvic’inter,est(by approving the jgsuance of securities |
~ finance what, - n the light of a '}a*ilabl’;é?*évid@née, may prove to be addition
njl,}atﬁre'_()f‘unnee&edCQnStrutitio‘n:,’ SR N e e e
e ‘There already. exists a need to gettle the .question whether: the cost 'of Idaho - o
o I)’awer’spresent excess capacity s&ouldvebntinue to be borne by its customers, or
W t;her'mat,‘cofst should be ‘borne y*itsfﬁtqckholﬁersy until inclusion of all ‘gen-

- erating capacity ir ‘Tdaho Power's rate base is econOmically*justﬁiﬁéd;.' Failing"
this, however, 1 feel that as & ‘minimum we should determine whether the finane-

“ ing costs of the additional issue here proposed. should properly. be charged to-

T

“1daho Power’s customers or to its stockholders. .. Ry : ,
~The available evidence referred to includes but is not limited to thefollowing :. iy ;
" (a) Idaho Power has contracts with Pacific Power and Light, Washington S
‘Water Power, and “Utah Power and Light for large blocks. of firm POWer from
-Jaaho- Power’s-ne‘wBrownlee,and Oxbow dams on ‘the Snake. ‘Idaho Power’s:
- contract rates to those companies for that power are: Pacifie, 475 mills; Wash-
‘ \ingtoanater‘ Power, 475 'm’ifllSt';é'and Utah Power,> 460 mills. - Idaho Powers:

1At the time the three-alternate i stallations ‘were planne ‘aho; . “festified”
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