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, On February .19;’1962, Pacifie Power unq Light Company ‘»(Applicant) “
fileq &pplicationg for atzthoriZe.tion to ri‘ssue>$-3~'5,‘000,000., Prineipay .’ Rt
amount op Tirst mortgage bonds gng up: to 696,695_ shares of 'commoti*’stdck,« ‘
Par valye of $3.25 Per ghare, 3/ Applicant Will uge the Proceeds of sl
approxims.tely $.19,900,000 4/ 1o e ob‘tain’ed from the isguance op the :
Common stock, together with the'proceeds of the bondg s to Tepay $1A2,000,600 ,
in Promissory noteg and wil) apply the balance ‘towarg the CO8t of ytg
Present construction,program, Which ig €Xpected to require th,e*expenditure
of appro:d.mately M,QO0,000 for 1962 and $s54 000,000 for 1963, - Applic_:ent
is g Successryy enterprise, With over $189,000,000 of capita) ‘Stoek and
Surplus in ¢ tota) éapitalize.tion of $58h,‘l499',000, 88 of Decembep 3, 1961,

‘ a L
Capacity can subsequently be enlargeqd by conVerSion to 500 kv, que dine
in Question wil) interconnect with the system of Pacifie Gas g Electric
COmpany, Which wijyy build the Southern Portion, The record indicateg
that the newy intertie will brovide for the €xchange of energy between: .

any, p : > ‘e
to be oPerated gt 230 kv untji} Such time gq both bartieg agree that 500"
kv Operation is economics,lly Justified, and fop the gale and exchange of
electriq 8ervices, g/ : ‘

In using tpy, erm, we refey 4 the northen, Relf of the 1ype, i.e., the
Portion whiep Applicant will builqg, ; o :

6/ The tiling v Compieted op Februgry 23 1962, gy letters of Mercl 30,
962', e alloweq the rate Echeduleg to go into effect gg of the following
- We note thay the January 5 J.et’ter-angeement' 1s attacheg as
Exhibit F to the dissenting ‘Opinion, T




