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- (2) The Pproposed issuance and sale of Bonds; ag deScribedfabove, will con-
stitute an issuance of securities withip the purview of Section 204 of the Act.
- (3) “Applicant is not organized and operating in a State under the laws of
- Which the security issue!here?involved,‘is regulated by a State ‘Commission within -
the meaning of Section 204 (£ ) of the Act ; and the proposed issuance of securities ;
- is, therefo "€, not exempt by virtue of that Section from \the-requirements"of See-
~ tion 204 of the Aet. e : - : : Sl T e

purposes. ; e 3 S : S T R
~ . (5) The DPeriod of_»publicfnotice-gfivén ,i‘n‘“this_ matterjis ‘reasonable,

The Commission orders:

ments, and Section 34.2 (k) (4) of those Riégmati;ons‘ifelating“tb, affiliation,
and shall have either filed such amendments or shall have mailed them and
- advised the Commission by telephone and jtel-eg»raph,a_asv COntemplated' in

0 (ii) The Commission, by further order, shall have approved the price to
~ be received by Applicant for the proposed issuance of Bonds and the interest
_rate thereof. = ERR R R
. (C) This authorization shall expire unless the transaction ‘hereby authorized
~ *‘is'cc')n‘sujmma‘tedWit-hvin"GO days from the date of issuance of this order. :
. (D ) on ‘ 0 the ay
C

mission, COmmissioner;Mdrgan»diﬁssents on the 'g;rdﬁnds'»that the
Rlotice was unreasonabl t, that the notice afiapplqicationiwas*» i

icy decisions relative to

Congress. A Commis. -

Lan’s dissent will be issued later. IR B
b JosEPH H. ‘GUTRIDE. Becretary.

e ;- Howard Morgan,




