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§ 28:9—403. What constitutes filing; duration of filing; effect of lapsed filing;
: duties of filing officer :

(1) Presentation for filing of a financing statement and tender of the filing fee
or a(iceptance of the statement by the filing officer constitutes filing under this
article.

(2) A filed financing statement which states & maturity date of the obligation
secured of five yvears or less is effective until such maturity date and thereafter
for a period of sixty days. Any other filed financing statement is effective for a
period of five yvears from the date of filing. The effectiveness of a filed financing
statement lapses on the expiration of such sixty day period after a stated maturity
date or on the expiration of such five year period, as the case may be, unless a
continuation statement is filed prior to the lapse. Upon such lapse the security
interest becomes unperfected. A filed financing statement which states that the
o?lé%‘;ition secured is payable on demand is effective for five years from the date
of filing.

(3) A continuation statement may be filed by the secured party (i) within six
months before and sixty days after a stated maturity date of five years or less,
and (ii) otherwise within six months prior to the expiration of the five year period
specified in subsection (2). Any such continuation statement must be signed
by the security party, identify the original statement by file number and state
that the original statement is still effective. Upon timely filing of the continua-
tion statement, the effectiveness of the original statement is continued for five
years after the last date to which the filing was effective whereupon it lapses in
the same manner as provided in subsection (2) unless another continuation
statement is filed prior to such lapse. Succeeding continuation statements may
be filed in the same manner to continue the effectiveness of the original statement.
Unless a statute on disposition of public records provides otherwise, the filing
officer may remove a lapsed statement from the files and destroy it.

(4) A filing officer shall mark each statement with a consecutive file number
and with the date and hour of filing and shall hold the statement for public
inspection. In addition the filing officer shall index the statements according
to the name of the debtor and shall note in the index the file number and the
address of the debtor given in the statement.

(5) The uniform fee for filing, indexing and furnishing filing data for an original
or a continuation statement shall be $2.00.

§ 28:9—404. Termination statement

(1) Whenever there is no outstanding secured obligation and no commitment
to make advances, incur obligations or otherwise give value, the secured party
must on written demand by the debtor send the debtor a statement that he no
longer claims a security interest under the financing statement, which shall be
identified by file number. A termination statement signed by a person other
than the secured party of record must include or be accompanied by the assign-
ment or a statement by the secured party of record that he has assigned the
security interest to the signer of the termination statement. The uniform fee
for filing and indexing such an assignment or statement thereof shall be $2.00.
if the affected secured party fails to send such a termination statement within
ten days after proper demand therefor he shall be liable to the debtor for one
hundred doliars, and in addition for any loss caused to the debtor by such failure.

(2) On presentation to the filing officer of such a termination statement he
must note it in the index. The filing officer shall remove from the files, mark
“terminated” and send or deliver to the secured party the financing statement
and any continuation statement, statement of assignment or statement of release
pertaining thereto.

(3) The uniform fee for filing and indexing a termination statement including
sending or delivering the financing statement shall be $2.00.

§ 28:9—405. Assignment of security interest; duties of filing officer; fees

(1) A financing statement may disclose an assignment of a security interest
in the collateral described in the statement by indication in the statement of the
name and address of the assignee or by an assignment itself or a copy thereof
on the face or back of the statement. FEither the original secured party or the
assignee may sign this statement as the secured party. On presentation to the
filing officer of such a financing statement the filing officer shall mark the same
as provided in section 28:9—403(4). The uniform fee for filing, indexing and
furnishing filing data for a financing statement so indicating an assignment
shall be $2.00.



