~ precedent. -

o ‘,and;ﬁles, interpretations and»le‘gal“opirn\ions,of!,y‘oﬂnfagency?;~;~ ‘
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Tederal Reserve Act (12 U.8.0:.821) 5 (2) for with-
] )1 “the ‘sys"cem&(\lz;‘U.SzO. 328) ; (3) for:the establish-
ment.of 4 domestic bran ; a\;‘S;l:atememben'f«b‘ank pursuant to section 9. of the
‘Federal Reserve Act (12.U 1.0 821) ; (4) to _carry reduced regerves pursuant
to section 19 of the Tederal Reserve Act (12 1.8.€.- 462) ; b)) for the establish-

pursuant to section 9 of the
drawal from membership:

ment of an oversea branch pursuant to gection 25 of ;’the,Federal Resgerve Act (12 -
U.S.C. 601) ; (6) for the organization of, or investment in, a corporation deing -
foreign banking ~pursuant to sections 25 or 25(a) of the Federal Reserve Act.

(12 U.8.0. 601 and 611)'; and (T) for a general voting permit: pursuant-to section’ .
5144, Revised Statutes (12 U8C.61), ' e O
In respect to the several types of app,lieationsiamentiOned above, the fact of
the Board’s receipt thereof and, in addition, the fact and nature of the Board’s

action thereon are made known to the public ina vweekly H.2 list published by the '

 Board, The H.2 list shows thednames«and.locations of institutions involved, the
" date of receipt of an application ‘and its nature, and the date and nature of
_the Board’s action on-the application. The Board also makes known through a
- published weekly K.3 list the fact and eﬂe(;tive‘datef"-of‘ consummation of certain
of the proposals first.identified in an H.2list. A e
o4 In what types of cases does your agency refrain from publishing interim
and' final opinions or Orders;;where,fin»;the opinion of your ageney, good cause’
requires they be held confidential, pursuant to section 3(b) of the Administrative
Procedure Act or other authority? R A o L
The only type of case adjudication as to which the Board would refrain from
publishing notice of its action, either in the form of an order or otherwise,
would be a proceeding conducted pursuant to section ‘80 of the Banking Act of

1933 (12 U.8.C. 77) for the removal of directors and/or officers of State member

‘panks: Section 30 expressly forbids disclosure to the public of the Board’s order
or of the findings of fact upon which such order is based. - o

: 5. In what circumstances are unpublished ‘opinions and:ort
- as precedents in-other procgedmgsv?' : o Lo

 .There have been 1o proceedings in which the Board has had occasion to cite -
©oruse as a precedent 1 npublished opinions and- orders ‘relating to an earlier

" proceeding. It is .conceivable, however, that:a need for ‘such citation or use. 3

might arise. For example, in a section 30 adjudication (see answer to question

‘4, supra) facts that might be in issue in a pending proceeding .eould parallel

~ in-major respects facts that had been the _subject of a previous gection 80 g

adjudication by the Board. - In such a case, ‘the Board’s action in the earlier
case, reflected in an unpublished order, ‘might reasonably be cited or used as
a precedent in. the later: proceeding. In- such a-case, the respondent in the later
proceeding would be given ‘ample notice of th Board’s intention to use its earlier:
“action as a precedent, and would be afforded full opportunity: to challenge the:
- applicabiity ~“:fo??~‘.th;e>prkecedeut,cited,»,yor; to otherwise argue. against use of su h

6. What is the pnoéed\ii;é. for making available to the Vgénéifal‘f pubhc the

A general description of the. procedures whereby certain of the Board's

' records such as interpretations;. opinions, orders;-and other materals are made

‘known and available to the public has been given in answers to other questions.

As to Board records and files generally, the same are made available to the - b

general public pursuant to the Board’s rules regarding information, submittals,

and requests (12 CFR:261), and the Board’s rules of procedure (12 CFR 2082) .
 Briefly summarizing -certain of the more salient provigions of ‘these. rules,

- matters of official record are madeAavail,able;to,,pers‘o‘nsf properly and directly

concerned through the office ‘of the secretary. Under the secretary’s direction:

‘. and supervision, the records seetion: has responsibility for ‘maintaining custody ' -
" of and providing reference gervice to official records of the Board. Matters of

. official record guch ag published 's;l?soard:i“c‘)nd“e'rs,_:statementé%‘,;?and ‘intemr'e‘tations‘_,7 

~are available for studying and. copying in the’ Board’s office during regular

*

' pusiness hours. ~Also ~available “for similar purposes are the administrative
records - of ‘public proceedings ©0I hearings -conducted by the Board. - Upon -

- request; arrangements can be made for the reproduction ~at the ‘Board’s office
' Within the Bioara?s‘;;})ivi’sion»of‘ Administrative: Services there iy, operated a
- publications services unit that has the ~responsibil’ityjof furnishing to the public

Board publications and published information and data. The material :

i

by publications services a‘re'vmade.’availamef,elther on sp’eciﬁc,reques‘t’"‘or through




