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(4) Notwithstanding anything contained in this Act or in the In-
dian Companies Act, 1913 (VII of 1913) or in any other law for the
time being in force or in any agreement entered into by an existing
air company or in the articles of association of any such company, no
director, managing agent, manager or any other person entitled to
manage the whole or a substantial part of the business and affairs of
the company shall be entitled to any compensation against any exist-
ing air company or against either of the Corporations for the loss of

<@

office or for the premature termination of any contract of management
entered into by him with any existing air company and where any
existing air company has, after the first day of July, 1952, and before
the commencement of this Act, paid to any such person as is referred
{0 in this sub-section any sum by way of compensation to which the
person receiving such compensaticn would not have been entitled if
{his sub-section were in force at the time of such payment, the existing
air company shall be entitled to claim refund of any sum so paid.

21. Duty to deliver up possession of property acquired and docu-
ments relating thereto.—(7) Where any property has vested in either
of the Corporations under section 16, every person in whose possession
or custody or under whose control the property may be, shall deliver
up the property to the Corporation concerned forthwith.

(2) Anv perzon who on the appointed date has in his possession or
under lis control any bocks, documents or papers relating to any un-
dertaking which has vested in either of the Corporations under this
Act and which belong to an existing air company or would have =o
Lelonged if its undertaking had not so vested shall be liable to account
‘or the said books, documents and papers to the Corporation in which
the undertaking has vested and shall deliver them up to the Corpora-
tion or to such person as the Corporation may direct :

Provided that the Corporation shall produce for inspection by such
companies or their authorized representatives the hooks of account and
documents as relate to the affairs of the company for any period prior
to the appointed date.

(3) Without prejudice to the other provisions contained in this sec-
tion it shall be lawful for the Corporation and the Central Govern-
ment to take all necessary steps for securing possession of all proper-
ties which have vested in the Corporation under section 16.

22. Duty of existing air companies to supply particulars.—(7)
Where the undertaking of an existing air company vests in either of
the Corporations under this Act. the existing air company shall, within
thirty days from the appointed date or within such further time as
ihe Corporation concerned may allow in any case, supply to the
(‘orporation particulars of book debts and investments belonging to
and all Tliabilities and obligations of the company subsisting immedi-
ately before the appointed date, and also of all agreements entered
into by the existing air company and in force on the appointed dare,
including agreements, whether express or implied, relating to lexve.
pension, gratuity and other terms of service of any officer or other
emplovee of the existing »ir coimpany, unlor which Lo virtve of his
Act the Corporations have or will or may have liabilities except such
agreements as the Corporation may exclude either generally or in
any particular case from the operation of this subsection.

(2} Tf any existing air company fails to snpply to the Corporation
concerned particulars of such book debts, liabilities and agreements




