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(6) Bonds issued under this section shall, for the purpose of re-
demption and of computing interest, be deemed to have been issued on
the appointed date.

(7) Any bond issued under the provisions of this section shall be
deemed to be a security in which a trustee may invest trust monies
within the meaning of section 20 of the Indian Trusts Act, 1882 (11 of
1852).

28.) Winding up of existing company whose undertaking has been
acquired.—(7) The Central Government may, on the application of
any existing air company or on the application of a majority in num-
ber representing three-fourths in value of its members holding ordi-
nary shares, by order in writing, authorise the existing air company the
undertaking of which has vested in either of the Corporations, to be
wound up voluntarily in accordance with the provisions of the Indian
Companies Act, 1913 (VII of 1913) relating to voluntary winding
up:
Provided that—

(a) the winding up of the company shall commence on the day
on which the Central Government authorises the winding up with-
out the passing by the company of any special or other resolution
for winding up: and

(b) the directors of the existing company =hall not he under an
obligation to make any such statutory declaration us is required by
section 207 of the Indian Companies Act, 1913 (VIL of 1913) : and

(¢) the winding up of the company shall be continued by the
directors of the existing company in office at the time the Central
Government authorises its winding up and they shall be deemed
to be joint liquidators for the purpose of the said winding up with
power to act by a majority of their number.

(2) For the purposes of winding up the affairs of any existing air
company or for any other purpose necessary for enabling it to give
effect to the provisions of this Act, the Central Government may, not-
withstanding anything contained in this Act, permit the existing air
company to occupy, keep in its custody or utilise, as the case may be,
for such period as it may allow any office, books, accounts and other
documents and the services of any officers or other employees, which
have been transferred to either of the Corporations under this Act, on
such terms and conditions as may he agreed between the Corporation
in which the undertaking has vested and the existing air company, or
failing agreement, as may be determined by the Central Government.

29. Authorisation under section 28 may contain certain direc-
tions.—Any authorisation granted under section 28 may include a
direction requiring an existing air company the voluntary winding up
of which has been authorised under that section to distribute its net
assets among the various classes of members of the company in such
proportion as the Central Government may, having regard to the
amount subseribed by each class of such members or having regard to
the circumstances relating to the issue of the shares to the various
classes of members, specify in the direction, and any such direction
shall have effect notwithstanding anvthing contained in the Indian
Companies Act, 1913 (VII of 1913) or in the articles of association or
resolution of the company or in any agreement, and every such com-
pany shall be bound to comply with any such direction.




