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(3) Subject to the provisions of this Act, the stock of each of
the corporations shall be issued, transferred, dealt with and
redeemed upon such terms and in accordance with such regula-
tions as the Minister, with the approval of the Treasury, may
prescribe, and any such regulations may, in relation to any such
stock, apply with or without modifications any provisions of
the Local Loans Act, 1875, or of any enactment relating to stock
issued by a local authority.

(4) The approval of the Minister shall be required for naming
or changing the name of stock issued by the British Overseas
Airways Corporation.

3
10.—(1) The Treasury may guarantee, in such manner and Power of
on such conditions as they think fit, the redemption or repay- Treasury to
ment of, and the payment of any interest on, any stock issued, ft‘:)acf:‘neg
or temporary loan raised, by any of the corporations. temporary

loans of the
corporations.

(2) Any sums required by the Treasury for fulfilling 3 guaran-
tee given under this section shall be charged on and issued out
of the Consolidated Fund of the United Kingdom, or the growing
produce thereof (hereinafter referred to as * the Consolidated
Fund ”), and any sums received by way of repayment of any
sums so issued, or by way of interest thereon, shall be paid into
-“the Exchequer.

(3) The undertaking and all property and revenues of the
corporation concerned shall be charged with the repayment of
any sums so issued out of the Consolidated Fund, including
interest thereon at such rates as the Treasury may determine ;
and any such charge shall rank—

(a) where the charge is a charge for the repayment of sums
issued out of the Consolidated Fund in respect of stock,
next after the principal and interest of the stock and
any sums which the corporation are bound to set aside
towards the redemption of the stock, and in priority
to any other charge not existing at the date of the
issue of the stock ; and

(b) where the charge is a charge for the repayment of sums

. issued out of the Consolidated Fund in respect of a
temporary loan, next after the principal and interest of
the loan (in so far as that principal or interest are
charged upon the undertaking, property or revenues
of the corporation), and in priority to any other charge
not existing at the date of the raising of the loan.

(4) Immediately after acy guarantee is given under this sec-
tion, the Treasury shall lay a statement of the guarantee before
each House of Parliamer...

3 Extended by the Air Corporations Act. 1956 (c. 3). Section 143).
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