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[88§ 1304-1305]
Persons

(d) Captains, pilots, officers, members of the crews of such aircraft,
and other persons employed or transported theveon against loss of life,
injury, or detention.

Other Interests

{e) Statutory or contractual obligations or other liabilities of such
aircraft or of the owner or operator of such aircraft of the nature
customarily covered by insurance.

INSURANCE FOR DEPARTMENTS AND AGENOCIES
Exception

Skc. 1304. [72 Stat. 802, 49 U.S.C. 153}] (a) Any department or
agency of the United States may, with the approval of the President,
procure from the Secretary any of the insurance provided under this
title, except with respect to valuables covered by sections 1 and 2 of
the Act of July 8, 1937 (50 Stat. 479).

Indemnity Agreements

(b) The Secretary is authorized with such approval to provide such
insurance at the request of the Secretary of Defense, and such other’
agencies as the President may prescribe, without premium in cou-
sideration of the agreement of the Secretary of Defense or such agency
to indemnify the Secretary against ail losses covered hy such msur-
ance, and the Secretary of Defense and such other agencies are au-
thorized to execute such indemnity agreement with the Secrevarv.

REINSURANCE
© Who May Be Reinsuied

Sec. 1305. [72 Stat. 802, 49 U.8.0. 15357 (a) To the extent that ha
is authorized by this title to provide insurance, the Secretary may
reinsure, in whole or in part, any company authorized to do an insur-
ance business in any State of the United States. 'Lhe Secretary inay
reinsure with, or cede or retrocede to, any such company, any insur-
ance or reinsurance provided by the Secretary in accordance with the
provisions of this title.

Rates for Reinsurance

(b) Reinsurance shall not be provided by the Secretary at rates less
than nor obtained by the Secretary at rates inore tiian the rates estab-
lished by the Secretary on the sams or similar risks or the rates
charged by the insurance carrier for the insurance so reinsured,
whichever is most advantageous to the Secretary, except that the
Secretary may make to the insurance carrier such allowances for ex-
penses on account of the cost of services rendered or facilities fur-
nished as he deems reasonably to accord with good business practics,
but such allowance to the carrier shall not provide for any payment
by the carrier on account of sclicitation for or stimulation of insur-
ance business.




