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obligation in respect of the securities of any other person,
upon a finding that such issuance, borrowing, or assumption
is compatible with the public interest, convenience, and neces-
sity and is necessary or appropriate for or consistent with
carrying out the purposes and objectives of this Act by the
corporation;
(9) insure that no substantial additions are made by the
corporation or carriers with respect to facilities of the system
or satellite terminal stations unless such additions are re-
quired by the public interest, convenience, and necessity;
(10) require, in accordance with the procedural require-
ments of section 214 of the Communications Act of 1934, as
amended, that additions be made by the corporation or car- 57 stas. 11.
riers with respect to facilities of the system or satellite 47 usc 214,
terminal stations where such additions would serve the pub-
lic interest, convenience, and necessity; and
(11) make rules and regulations to carry out the pro-
visions of this Act.

TITLE III—CREATION OF A COMMUNICATIONS
SATELLITE CORPORATION

CREATION OF CORPORATION

Src. 301. There is hereby authorized to be created a communica-
tions satellite corporation for profit which will not be an agency or
establishment of the United States Government. The corporation
shall be subject to the provisions of this Act and, to the extent con-
sistent with this Act, to the District of Columbia Business Corporation
Act. The right to repeal, alter, or amend this Act at any time is 68 Stat, 177,
expressly reserved. D. C. Code
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Sec. 302, The President of the United States shall appoint incor-
porators, by and with the advice and consent of the Senate, who shall
serve as the initial board of directors until the first annual meetin
of stockholders or until their successors are elected and qualified,
Such incorporators shall arrange for an initial stock offering and
take whatever other actions are necessary to establish the corporation,
including the filing of articles of incorporation, as approved by the
President.

DIRECTORS AND OFFICERS

Skc. 303. (a) The corporation shall have a board of directors con-
sisting of individuals who are citizens of the United States, of whom
one shall be elected annually by the board to serve as chairman. Three
members of the board shall {;e appointed by the President of the United
States, by and with the advice and consent of the Senate, effective the
date on which the other members are elected, and for terms of three
years or until their successors have been appointed and qualified, ex-
cept that the first three members of the board so appointed shall
continue in office for terms of one, two, and three years, respectively,
and any member so appointed to fill a vacancy Shalflbe appointed only
for the unexpired term of the director whom he succeeds. Six mem-
bers of the board shall be elected annually by those stockholders who
are communications common carriers and six shall be elected annually
by the other stockholders of the corporation. No stockholder who
is a communications common carrier and no trustee for such a stock-
holder shall vote, either directly or indirectly, through the votes of
subsidiaries or affiliated companies, nominees, or any persons subject to




