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ment of  well- planned residential nei rhood‘s, ‘sybdivisions, and communities,
the. Secretary is authorized to. purch | the securities and. obligations of, or
make loans to, land development ager c1es to finance the aequisition of a.fee
simple or other interest in. svich.land for stlbseqnent gale in accordance with this
subsection. A.loan under this sybseetion may beé id an anjount which shall not
exceed the total cost, a8 approved by! retary, of @éguiring such: interest;
shall be reasonably Secured; shal id inguch manner and within’'such
period, not exceeding fifteen, i be: determined by the Secretary; and
shall bear interest at the rate presci 'or finaneial assistance extended under.
subsectmn (a): of this section.. . d/in this subsection, ‘land development
agencieg’ means public corporations, in ding munimpaliﬁes, authorized to carry
out, and created or designdted by or |pursuant: to ‘State law for the purpose of
carrying out, the functions for whieh ﬁn ial assxstance 1s available under this
: subsection.,. . :

“(2) The Secretary ‘shall ot extend a

of land under this subsecti nless he determin

ance. applied . for i not other 1ila i S 1e terms, (B) the ‘de-
velopment of a4 well-planned resid borhood,. subdivision, or ‘com-
munity on such land would be ‘consi ent with a' comprehensive ‘plan or com-
p1ehens1ve planning; . meeting ‘crite; established by the Secretary, for the -
area in which the land is located, an a prelimingary development plan for
the use of the land meets criteria Iished by the:Secretary for such pres
limingry plans. i

“(3)  Land acquired with ‘financial assistance: under this subsectlon shall be
disposed of for development in accordance wi h urrent development plan for
the land which has been approved by the Ses § con¥istent with provisions
of the loan agreement, and shall not be s therwise ‘disposed of for less than
its fair value for'uses:in accord with stich's loprient plan. - Such plan shall,
wherever feasible in the: llght of: current cotid , ‘encourage the provision of

( y £ housing erve families having a

broad range of ‘incomes, he Secreta all adopt ch requirements as he
deems necessary to ene e mal ance ‘of 8’ diversified local homebuild-
ing industry. and broa rticipation by b ilders, particularly §mall builders.”

(b) The' proviso in. section 203(a) th Houeing Amendments of 1955 - 18
amended by— . ‘

(1) ‘striking out “suction 202(&)”‘ ind | sertmg in lieu thereof “sectlon
202(a). and pursuant to section 202(b)’
(2) striking out *‘of ‘such sectlon” an

(a) Seetlon «4 7 (2188, M ss Transportatmn Act of 1964 is
amended by: striking out “an ) fiscal year 1967 ‘and subetltutmg
“$150,000,000 for fiscal year 1967 ; and $95‘ 000 000 for fiscal year 1968,

(b) Section 6:(b) of stich:Act is amended v [ striking out “and. to $30,000, 000
on“July 1,:1966" and substituting “$30 (8T0] lOOO n July 1 1966 and to $40-
000,000 on J ulyid, 196700

Sec. 401. (a) ’l‘he Oongresshere 16 of the prmcipal impediments

{0 coordinated . and ‘effective Feder tel d local -efforts 'in solving the
problems . of metxopohtan and’ ot ; reas: is. the: lack of ready
availability -of “information respect. i and private programs and
activities directed to their selution. Mhe g : urther finds that the estab-
lishment of  centers providing ( balyprograms and' resources
would increase the eﬁectiveness pr ent *e xal State, and local effoms to
solveurban problems, ‘
- -i(b): It tis the purpose of this tltle ates and metropohan areas in
demonstrating the value of improved: and eased efforts in: assembling and
‘muking available ififormation-an data 1t ‘ and: assistance programs
and activities through centerses se :




