DEMONSTRATION ' CITIES AND '@RB“AN' DEVELOPMENT

(2) by striking out “Administrator” each plaee it appears and msertmg
( ‘eof “‘Seeretary” ;- :
3)

Heu- th “Seeretary Housing a4 Devellopment”, angd
4y by il , ation edch place it appears.
ard inge t,ingm lied'thereof “Sect g ousing and Urban Development”.
(b) Paragraph (11) of ‘deetion 5200 evised Statutes is amended—
< Ly by striking: ot “or:'the Public Hovstng Admmisbratioon” |
(2) by striking out: “or:Administeation’ - pléices it appears ;
(8): by stx‘ikm@‘ out  *Housing an@%m)m yice: Administrator” and
atid -Urban Developmeut”
and '
(4) ‘by: striking: out “Admim@trator” eaeh place it-appears and inserting:

m liew therecf “Secveta
A, her m -6ir exetcisable by mhe Federal.
Bamk Bosrd, the Chairman diheteof,; ‘or the Federal Savings and
¢ - COFPORA; ‘:immedmf.e betore ‘the: epactment of ‘this title-
 title or inytling there atle mpaired or subjected.

A BILL ”)2‘0 smidhd the N‘atlonal Hemdmg! At Ad o v o nsurance; and authorize»
direct loans by the Housk nff anfd fme !ﬂu& mtnistya y to help finance the cost:
of constructing and equipping facflities f ¢ gr up practice of medxcine or dentistry

. Be it enacted by the Senate and of R@presemutwes of the: Undted

Rtutes’ of Americe C €48 Agsemi hat it is the purpose of this Act to

é ! mable tebing to” units or. organizations.

in the group pra ce -of med cine or dentistry, particularly those in.

stnalfer! comnnrtinities’ dhd hose ¢odpedtitive or other nonprofit

orgariizations, to M n ﬁmmiemg c(m m!t,ion and equlpmenrt of ‘group-
pmeﬂe@faﬁhties “ ipr

TITLE 1—MORTGAGE} INS‘U‘HANGE PROGRAM
E8 ABLIBHMWT oF ]?ROGRAM

Sec. 101. The Natioy ousis A;cﬂ; is amended by aclding at the end thezeof‘
the following new title: . ‘

FRLIE. X'-—-MORTGAGE INS RANGE E,  ' GROUP PRACTICE
FA ILITIES

(mcIudlng adva.nces on; such mortg ges durmg constmction) upon such terms
-and :conditions as he:may:prescribe in-aceordance with the prov1swns of this
title,-and (2) to make commitmentg for the instirance of such/ mortgages prior
to the date of their execution or yargemeiit thereon, No mortgage shall be-
ingured umder this title after Jun i 1070, exeept pursuant: to a commitment

“44(b) To be eﬁgl% 3 fol msmance windor this title) : the mortgage shall (1) ‘be

executed by a mortgagor that is a grou;t)]é)racmce unit or orgamnization, approved

) @ssio!rer, (2) bemad : ‘heéld by d myortgagee approved by the:

: { & to service the mortgage properly, and

yor pro:feﬂct WHich is approved for mortgage insurdanee prior

‘ ] construetion ‘pr rehabilfation: and is designed for use as

D Pra tollify which ‘the: Commissiondr’ finds will be constructed in

art econdinieal yatifie?, will not be: f arborate o paghnt design or materials,

and 'will ‘be. ddeqgitate and swita @ for carryiig: ot the purposes of this title.
“(¢) The mortgage shall—

“(1) ‘ot exéeed 90 per edhifuitnt of e amisiit which the Commissioner
estimates will be. the value of the property’ project when construction’is
completed, and -the value 6f the ‘Property may, in the Gommissioner’s
-discretion; ineclude the land 4nd the propoked physical improvements (or, in




