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TITLE II—LOAN PROGRAM

Sec, 201. ch‘) The Housing and Home Fijjance Administrator (in this title
referred to ag the “Adminjstrator”) is authorized to make loans to any group
practice unity or organizations to assist in _financing the eonstruction lcost of
group practice facilities, ' No such.loan shallibs made unless the Administrator
finds (1) that the applicant is responsible and fble to repay the loan but 18 unable
to secure the' funds from othersources ( with o wi t mortgage insurance under
title X of the National Hou ing Act) upon tertus-and conditions equally .as faver-
able ‘ag the terms and conditions applicable{to loans under this title, and (2)
that the construction or rehiabilitation ‘will be undertaken in an economical
manner, will not be of elaborate or extravggant design or materials, and’ will
be adequate and suitable for carrying out the purposes of thig title, The amount
and maturity of a loan under this title shal exceed the limits prescribed in
section 1001(c) of the National Housing A loan under. this title shall bear
interest at airate equal to the maximum rate pplicable under section 1001 (¢) (8)
of such A¢t plus the premium charge applichble under section 1002 of such Act,
and shall be/secured in such manner ag may etermined by the Administrator.
(b, Bachyj centract for a loan under.thig.title shall contain an undertaking
(in accordince der this title and in foree:at the
ot .48 mag 0« that, except. as authorized by the
T, the property :will be used up practice facility until the loan
in full or the 1oan contract 'wise: terminated. Lo
1 .shall be made under this.: unless the borrower certifies (1)
keep such: records relating to the loan transaction and indebtedness,
to the construction or.rehabilitation’ of the facility covered by the loan, and to
the ‘use of sSuch facility as 9, group praetice facility as:are prescribed by .the
i oh certification, (2) that it will make syuch reports
equired Administyator pertaining to such
i ¥ aunthorized officer or employee
ror-of any ageney or institution em-
or jutilized, by.the Adminjst: purpose, shall. have access to
and the right to.examine and gudit.» od |
(d) Th ator may ‘sell ko -0r entlty appreved for.such
hy:hi : e, and A moertgage securing any
cof the National Housing: Aet.
o under this title-after June 30, 1970,
fgsued before that date. |

GROUP PRACTICE FAMLITIES LOAN FUND

Sec.202; There iy hereby;created aiGroup Practice Facilities) Loan' Fund
(hereafter. in this séetion he “¥ind”) which shall be ava
ﬁsca_lvy’iirlimitation to the, inistratér for. carrying out the provisions of this
title.. The Adminigtrator is hereby du orized to transfer to the Fund from
time to'time from the Appropriations ided under the authority in section 301
and .avaflable therefor sut! ns. 8 18 9sary-to provide capital for
the. Fund. , ] the Admiuisfrator.in.operating the program under
this title may be chats Fu gys in the Fund not needed for cur-
rent. operations under.this titl 1y b esgied in ‘honds or other obligations
guaranteed as to principal 4nd jnterest by the United States. Any excess moneys
in the Fund may be transferred to the §roup Practice Facilities Insurance Fund
established by section 1003 of the National Housing Act or, if -not needed for such
purnose, shall be deposited in the Treabury as miscellaneous receipts.

POWERS OF ADMINISTEATOR

d-with respect to, the functions, powers,
1e Administrator shall (in addition to any
ve ‘the functions, powers, and duties set
8" (b) and (¢)'(2)) of the Housing Act

ATIONS

Sio. 204, The Administrator, in prdscribing regulafions to carty out this title,
shall consult with the Surgeon General of the Publi¢ Health Service with respect:




