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The. development ofimew commu 1eb is salready well underway rthroughout
the country. - A number of large deVelopers, despite the difficulties. in obtain-
ing adequate finarcihg:for ithese pmg 8y and: often -despite very high financing
charges, have:undertaken to deve ew: eommunities:;planned: with. imagina-
tion: and boldness that-areiecharacteristic).of ¢ enterprise at its-best.: As
the President has said: “The privas eetm' must-continue: its prominent role in
new community development.”

This new provision: would:: rowde\needﬁad credit: assisﬁance to. facilitate such
private efforts by: a broader range o elopers. . It would .encourage adequate
private financing -at reasonable ri largesscale  preparation. of sites in
well-planned communities; The smtes produced with: FHA mortgage insurance
aid would be made avdilable tova cros ) etlon of private builders;. particularly
small builders. t

New: communities; uld c istis:. 0 d-devel: menbs, satisfying all other
requirements under exi e/X,; which meet eertain: special requirements. A
development: would: be ehglble for app i 88 18- New: community if the . Sec-
retary determines it will, in view of lbb s @ -and. scope,.make a substantial con-
tribution to the:sound and economic: gm‘ of nthe areg in-which it is located.
This contribution would be in.several form )

1. Substantial: econemies, made posvs le thro gh large- scale development
inthe provision-of limproved residentialis 5o
' 2. Adequaite housing for those wik iould; be employed m the community:
or the surrounding | % ; :
3 Maximum g

D 1 \and: ope of the undextakmo and
rhe addltlonal beneﬁts rthey can offer iV at is contemplla»ted
hex-e is land development planned»

cities.

developed land, as: a”pr ‘

tance beyond the nearest bu {areas ! lalge amounts of. land that
are necessarily. involved. .. T in -“tupn; would:f litate ecoxwmlee over and
above those possible under: oxdi

lect land. in areas now.‘largely

efficiently;

incomes served: an as to desxgn‘ In short,
for. this category of : largessoale developm,ent,
economies in the use of our land resources, pe
private-housing market and above all assul )
home-buying publlc : ;
ve speela mealtlon. Fu'st par-
ticular emphagis Would aced . ony; Joge by een. new. coms
munities and, ‘nearby L cities cithe which. - the
Secretary. would: consid determi ) 4y
v Aximum: ageess:

... ‘Thus, :along with:the present
transportation aids accorded: cities
can. enhance. their econom:
cational, cultural; and. distribution ',

. An. important. purpose .of . the | evelopment progra,m is tos en-
0u1age the participation .of; sm ‘d‘ T_ ig mphasn& would be equallv
appllcwble wmth respeot wto the new. a1

in both aspects of the land dev:
Unless our small-.and medi
able puces on. wmeh to. bu :
rtant wegment‘of the h()us-
md market has been lost to them, and tth W111 by $9:not. onky:to:the builders,
but to the new communities themselyes::  What.y ¢ ‘ i




