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In evaluating these figures, it should-be recognized that many of these bond
purchases reflect basic determinations (as to whether or not to-apply for Fed-
eral loan assistance). that 'were made| some time prior to the actual bond sale:
But so far there is no evidence of any significant diminution of private purchases
of college housing bonds. In fact, notices of bond sales during March 1966 in-
dica‘t;l that there will be no abatement of|private purchases during the current
month. \

COollege housing bond purchases by p A vestors and Department of Housing
and Urban Development during er—February, fiscal year 196}—-66
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1 Preliminary figures; full compilations of bond sales during i’anuary—February, 1966, as presented by
:Ee b%nd bufﬂer, coupled with HUD reports, will probably |result in figures higher than those shown for
ese 2 months. ! 1S |

Mr. Asarey. Just a final question. I want to make certain with re-
spect to a question and a concern that Mr. Reuss voiced. The $2.8 bil-
lion figure, if I understand you correctly, is|predicated upon a certain
number of participants in the act. Is this 60—is there a number that
you can give us? ‘ ‘1

Secretary Wraver. I can give you a series'of numbers which I think
will give the scope of what we are thinking|about. These are again
estimates rather than firm figures. We assume about 60, as I said, to
70 cities.  'We expect that the number of families in the demonstration
areas will be over 600,000. We expect that the number of people in
the demonstration areas will be over 2 million. We expect that there
will be about 250,000 dwelling units rehabiltated, and that an addi-
tional 40,000 units of low- and moderate-income housing will be built
under this program. This is the housing component of it.

Mr. Asaury.. Now, the 60 to 70 cities, those that would be fortunate
enough to secure approval, be selected to serve as examples and illus-
trations, as you put it, of what is meant to be useful to other cities,
would not this bring them into an extremely advantageous position,
over the duration of the 6-year program, and would not actually a
question arise as to other cities that would find them also in this




