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iev¢ it needs continuing;efforts:in -med-

tlon The splrit of; in/the! beginningw we:of pieneering in

mortgage practices and homebuilding | standards that 'its best brains conceived

to be sound.. It was remarkably successful, but we believe that in large measure

it needsi? rebirth of an at’citude of ﬂevubility and'leadership and of the ploneer-
ing spi

gl‘hllql I‘w111 be necessary if itiig to pm\nde the enormous need for low-income-
family housing, as well as to fulfill itq economic role of a credit stimulus to the
entire hoemebuilding industry f

Mr. BrackMon. Especmllv the ow ncome iamlhes, ‘Congressman
Gonzalez. I think housing thes ople is very; important and, sec-
ondly, I think FHA s d blb,u?en its scope, not, only in the low-
income brackets, but h r income jas well, because ‘thisis business
that is very desirable that they do not seem to be getting. It would
be helpful in the overall portfolio; it/ 'would permit ’takmg a bigger risk
in some of the low-income homes) lbalance their losses and would be
helpful in qualifying some of our more unfortunate citizens.

Mr. Gonzarrz, That is very true. . I am intensely interested and
also concerned because I represent ‘t district in which the bulk of my
constituents are affected. It has been very depressing to see the con-
stantly dwindling role of the FH A in this field.

Mr. Brackmon. I think this is where the committee could be comi-
mended and also _Mrs.“ Sulliw D sal.  We should use this Fed-

il a; igse tow-inc j Agthey get:
more, they can pay their wa nd at such time as they pay their com-
Pplete way, they: become homeo

This is one way where Federal ance can: be very helpful in up-~
lifting low-income families. Somewhere in 5 years or so this family’s
income, as you-and T know will in¢rease to a point where they can pay
their own way. It gives them‘ rt in the right direction and these
funds can be 1elease to start ot ow-income families on their way to
Homeownership. - | ‘ ‘ ‘

Mr. GoNzALEZ. Thank vo vé much.

Mr. Barrgrr, Mr. B]ackl fias to be over on the Senate side very
quickly.

But weé have the genﬂeman m New Y ork who has two very short
questions. T understand that V u must leave as quickly as pos'ﬂble

Mr. Fivo. The quick question|is, that under H.R. 13064, there is a
provision which'strik ati from the National Housing Aot the pro-
vision “and the Association shall not purchase‘any mortgage insured
or guaranteed prior to the ive dflte of the Housmfr Act of 19547,
Is thls a‘recommendation niac

Ml 'BLACKMON In our tes

at se(‘tlon P
\h BLA( KMON, M‘LyIl‘ just a minute ?
Mr BarrerT. I ] d | would not take the question and

Mr BLACKMON. Be mos Py fo. This is the section that we are
not familiarwith. | |

Mr. Fino. According to w*our own testimony, I was surprised to
read that you support title I of HL.R. 129-16 'while you oppme Fedel al -
money for land development (wer ‘ ‘
inject Government deeply

Do you realize that it I that would gr ant the Secretary of
the Department far-reac nnmpowem to vastly increase Federal grants




