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; E.fvplanatwn

+'This-amendment would (1) increage the limit on the amount of a property

improvement loan that ‘can be insured by| the FHA wunder its title I property:

vimprovement program from $3,500 to|$5,000, and (2) permit the loans to have a
;maturity of up to7 yearsrather than the present 5 years.

"' Home. repair costs contintie ‘to increase along with home construction costs.
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VII ELIMINATION OF BUILDER 8 Cos CERTIFICATION ‘ON SMALL RENTAL Pnomcrs

(A) Section 227(a) of the Natwnal Housmg Act ig ‘amended by inserting
““consisting of 25 of more- units’: immediately ‘before “approved for ‘mortgage
insurance”. !

: Emp lafna tion

This amendment. would e‘zempt fr he ‘requirements of.cost certification
new.or rehablhtated multifamily D ctis, consisting of less than 25 units. Un-
al ;are subject ito..cost certification require-
,,mentsﬂ . : il s Ty
Many. small build are, unw C small rental projects due to
the. burdensomereq ¢ IVQNed i ) ification. This amendment,
,by exempting mall, re; . f‘ from these, requirements, wonld facilitate
small; build i 3

. ¢ ‘for‘ such-projects. It would also encourage

. particxpatwn by smallb \ders in m‘an 111*ba11 renewal projects.

vnr DISPOSAL OF LANDIN| URBAN REN AL 'ABEAS FOE LOW- AND MODERATE-INCOME ~
SALES HOUSING

the ‘fqllowing “+Provided, that any real property

: f al project: may be made gvailable to an ‘purchaser

ot value for use by such purchaser m the provmon of sales housing for
occupaney by families of low- or rrio At '

Eaeplanation

This amendment wi ‘ “permit! the wle of Teal property in an urban renéwal
"area at a reduced priceito any purchaisel who will use such real property to pro-
vide sdles housing fo 5 moderate-meome families.

Under' existing 14w, property 'in an urban renewal ‘area may be sold at fair
value for the “provision of newor rehabilitated rental or cooperative housing
for 'occupancy of families of médemte income,”’: rather than at the rewular
market value of the property. IThis reduced put'('hase price ig not il¢
property to be used for sales houqmg ffor families of low and moderate income

This amendment would remove the anomaly ‘of a higher price for land ‘to:be
used for'rental housing than for lovw or moderate-cost sales housing.  Its enhact-
o ould ‘spur the construction of| single-family homes for low- and moderate-
‘income families in thoséurban| reneWal areas where the provision of sales:hous-
ing'is'in accordance wlth urban Enehe\ﬁal plans for such:areas.

IX. INCREASED AU'I‘HORIZAT‘I N FQR SEOT‘ION 810 DEFENSE RENTAL HOUSING'

(A) Seotion 810( 1)‘ of ithe, Na‘“ci(mal Houmng Act is amended by %riking out
“five thousand’’ and insertimg in lieu thereof “ten thousand”,

Boplanation
This section would increase from 5,000 to 10000 'the number of units which

authorized to be insured 1 program. ‘In view of the recent buildup. of
our Armed Forces the inergased: need ifor housing adjacent to many defense
eéstablishments, the’ NAHB Strong*ly recommends reactivating the section: 810
program. j i




