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and also the driticisms that also it only sqratches the surface. I think
in the beginning we should have a permament setup rather than some-
thing that we do not know whether wel are going to continue [from
year to year: ot - s ‘

What is the present problem in New York City—what is your opera-
tional deficit at the turnstile?: : |

Mr. Giumoorey. Let us take ition at~in: the wake.of the settle-
ment that we have just made with the Transport Workers Union, which
is the largest settlement that we have ever had—that they have ever
received—I believe it is 54 percent higher than the average settle-
ment over the last 10 years—in the wike pbf that, our projected operat-
ing deficit for calendar 1966 is $81 millient: - !

Mr. WoxaLt. $81:million? i |

Mr. GrLHOOLEY. Yes: . I \

Mr. WipNarr. 'What would it have been: if the old scale had been
maintained : : ‘

Mr. Giuaoorey. There are other fagtors that come into it, Mr.
Chairman. , r ‘

Mr. Wipxarr. Can you breakthem down ?

Mr. Gruaoorey. Yes,Ican, I'think. | = - “

We lost 13 days of revenue the first 13 days of January. I don’t
know the figures. I can getithese figures for you. We lost 13 days
of revenue. | We also anticipate, and:thig has been borne out—our eco-
nomic advisers have told us that because df thestrike there will be a loss
in passengers riding both on our bus¢s and on our subway | lines,
which will cause a tremendous ldoss in révenie. I had the figure once
but it is not in my head now. . : Lo |

But 9 combination of the loss of revenue for 13:days, the loss of
revenue because we have lost riders dueito changed riding habits as a
result of the strike and the increase inf the bargain: offer and above
what we haf estimated. It produced, I believe, an increase in our
estimate of deficit of some $25 to $80 milljon. ‘

Mr. WibnarLL. You have an additional $25or $80 million ? e

Mr. Grouoorey. Yes, sir.  That figupe is subject to check, I must
say. ! | |
31(’[1'. WipnarL. If we adopted the method of finaneing by annual ap-
propriations on a Federal basis for the funds that have been raised
by local agencies or State agencies, what do you estimate would be
needed for New York City alone? ‘

Mr. Grizoorey: I have said ‘that the transit authority would be
looking toward—if I am there, I shall pe driving—TI shall be driving
as hard as Tlcan for a capital investmen of a billion and a half dollars
in total. e j i

Mr. WmNarL. Thatis just New YorkCity?

Mr. Giusoorry. That would be for the New York City area; yes,
sir. ' % ‘

Mr. WipxarL. Total in 10 years? ‘

Mr. GiLaooLEY. Yes. ‘

Mr. WipnarL. Roughly, $150 million ¢ \ :

Mr. Gitmoorey. Yes. That’s theidep, Mr. Widnall. Whether that
is possible or not, I don’t know. I hope it will be because I will tell
you, if I may, we are going toneed it. Ijet me tell you why. \




