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As mortgage bankers and devel per‘s!we have built. cities in, little
bits and pieces all over the Uhite%: State‘s, - Qur, office. is. one of the
largest in the country, We haye branches in Baltimore, Washington,
Pittsburgh, and Chicago and we are currently servicing more than
$500 million in mortgages for life iqsnihm ce companies and banks. ‘We
are also developers o% laxge regional s 1op%>;' ng centers—one, Mr. Chair-
man, outside of your home eity of Philadelphia rry Hill near
Camden, N.J., and ‘we just opene the.lPlymouth eeting Center in
the northwestern section of the Philadelphia metropelitan area. ..

" We have developed centers in Texas, Kentucky, North Carolina,
New Jersey, and Ohio. We have :see‘nit]w esults of building .a big
regional shopping center—the interactio that occurs between ;the
various uses that are rieeded to serve a comtjunity. You build a shop-
ing center, and there is a market for offices, then for apartments, then
or an inn or a hotel and gradually, by random, by accident, by unplan,
a kind of business community begins ﬁo devel ich creates the prob-
lems of traffic and congestion and‘ﬁ"fracture I kind' of 'service is pro-
vided to a community, . | ISAIET I T ‘

As mortgage bank nancing. r sidentialjd velopments, we have
seen how limited they are and how tﬁlch better j d be done if we
were planning and developing overs larger area. TR

It is out of this background that we hg%ve seen our cifies grow by bits
and pieces. You know, this is not a matter for experts— of us see
the growth of our cities.. A far ‘isjspld an s raising houses
instead of potatoes, and over there another farm breaks out into hous-
ing, and then churches begin to come out of the basements, and the
school board finds it has to provide an element ool. Then the

old road that ran through the area beconies a good. . for a gasoline
station, a Tasty Freeze. Traffic builds up, The road. has to be wid-
ened and comes more development! and'then somewhere a“junior high
sehool and somewhere a senior;higlfs‘ hool,. "Now'the traflic has become
so heavy we need an expressway, S0 a parkway is cut througli the
landscape, and we have d cloverleaf. | ‘ e o ik St

Mr. Barrerr. Mr. Rouse, would you be kind enough to yield to me
just a minute ? Lo [ ‘ R :

Mr; Rouse. I will indesd, sir. J ~

Mr. Barrerr. You were talking ab}out schools and high' schools.
‘We are happy to welcome the young men and women who are here with
us in the audience this'morning. ’]ﬁl y are interns of the Public Hous-
ing Administration, Department of Housing and Urban Development,
who came here early last week from the PHA regional offices to attend
the Départment’s Washington Intern Conference. ' S ‘

All of these young people are i‘o*legé: graduates. . They have been
with the Federal Government at least 4 months and in some cases for
a year, learning by on-the-job training exactly how the. Féderal Gov-
ernment - supports local ‘houSinﬂ‘étruth'oritiefs' through advisory and
financial agsistance, = . ‘ .

They will leave Washington in & dm or go'and retirn to their home
cities fo continue with their careers of helping provide better homes for
low-income people. ' TT N S ‘

Certainly, it is a pleasture to have you fine-looking gentlemen here,

and you most besutiful girls coming'from various parts of this cotntry.
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