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~ Altogether, recent trends and current developments suggest that
by 1980 the United States will have a population of about 260 mil-

- lion, with approximately three-fourths of this number then residing

4 in metropolitan areas—more than 190 million people.

Wemmos Wesrrm s
~ Cities have traditionally been regarded as places that offer ex-
ceptional oppertunities for economic advancement. Today the
metropolitan area, rather than the central city alone, has become

~the locus of jobs and economic activities that sustain the rapidly

_growing population. Economic resources are highly concentrated

In the metropolitan areas of the United States—even disproportion-
. ately concentrated, relative to the metropolitan share of national
- population. ' In 1960, when some 63 percent of the people Werg:livmﬁ i
~1n metropolitan areas, these areas accounted for 78.6 percent of all
- bank deposits in the United States.> And in 1958, metropolitan areas
accounted for more than three-fourths (76.8 percent) of the value
. added by manufacture, contained 67.2 percent of the country’s manu-
facturing establishments, accounted for 73.8 percent of the total
‘number of industrial employees, and 78.5 percent of all manufactur- -

~ ing payrolls. Of the total amount of value added by manufacture
~ In that year, 55.2 percent was attributed to 40 major metropolitan
- areas, in which 52 percent of all industrial establishments were lo-

- of the gross assessed value of locally assessed real

- cated with 62.8 percent of industrial employees and 57.1 percent of
~the payrolls.® - = - R L e B s e s g R
~ As of 1961, property in metropolitan areas accounted for more
- than 69 percent of the Nation’s taxable assessed valuation. ~Analysis
: S8-9 10 of locally assess 1 estate by class of =~
-pro 91'3‘7: indicates that the more valuable residential, ¢ mmercial, =
~~_and industrial properties comprise a significantly larger portion- of
. the property ‘tax base:in metropolitan areas than outside (table4).

| Tawm4—Distrivution of tavable property, 1961

o Acreageand farms.. ... ________ _oTTTTRTTRT
e 8%13;memial,and industri T o
e T g

e D o o e o e e 0 0 e . o e i o - . pryape - e i

Source:~'tf?;ﬁs.iiﬂBureéﬁ of the Census, Census of Governments: 19652,—_vol;.If,,::qudxable:Prbperty Values,”

. tabled,

 The levels of wealth and economic ctivity within metropolitan = |
~ ‘areas would suggest that economic resources are readily at hand to :
_ finance the growth of these areas s nd to cope with their problems,

/>Y:e't"the'se resources are unevenly dlstribu k‘a;nd therefore are not L he

2 Federal Reserve System, “Distribution of Baunk Deposits by Counties and Standard -
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- . 2U.8. Bureau of the Census, 1958 Census of Manufactures (information pertains to the
: 188 metropolitan areas then designated). . = .ol T e R R SRR




