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By definition, the households and nonprofit sector comprises three
groups of holders of municipal securities, as developed in supplement
C, municipal bond investment funds, personal trust funds, and “in-
dividuals and others.” As detailed above, independent estimates have
been made for the first two groups regarding their future holdings
of municipal securities. Subtraction of their respective net change
figures from the figures in the last column of the above table result
in estimated net change in holdings of municipal securities by “indi-
viduals and others.”




