294

STATE AND LOCAL PUBLIC FACILITY FINANCING

APPENDIX A— High Grade Municipal Bond Yields, 1900-1965

‘ New England Standard & Poors Bond Buyer, High Grade
Annual Annual Annual
Year Average Average Low High Average
1899
1900 3.15 -3.12 308 313 3.25
1901 3.12 3.13 308 319" 310
1902 3.21 3.20 315 325 318
1903 3.37 3.38 326 349 330
1904 3.45 3.45 339 352 340
1905 3.43 3.40 337 344 348
1906 3.60 3.57 344 370 343
1907 3.90 3.86 3.68 4.17 3.67
1908 4.02 3.92 479 417 3.87
1909 3.85 3.79 372 38 376
10-yr.
av. 3.51 348 3.44
1910 400 3.97 387 404 391
1911 4.00 3.98 39 401 3.98
1912 4.07 4.03 399 409 401
1913 440 4.22 408 436 445
1914 437 412 409 417 416
1915 4.16 402 423 424
1916 3.93 38 399 405
1917 4.21 38 451 4.23
1918 4.50 436 459 457
1919 4.46 443 453 450
10-yr.
av. £15 421
Prime New Issues Moody's Aaa Bond Buyer, High Grade
Annual Annual Annual
Year Average Low High  Average Low High  Average Low High
1920 480 4.8 497 453 5.25
1921 470  5.00 502 448 5.16
1922 380 430 419 405 437
1923 380 415 423 410 438
1924 370 415 419 407 4.35
1925 375 4.05 409 398 4.23
1926 380 410 408 405 413
1927 370 4.00 397 391 4.10
1928 365 395 398 383 415
1929 395 410 429 413 447
104yr. av. 397 4.2 4.30



