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APPENDIX C
TABLE |
Annual Averages of Municipal Yield Scales
PRIME GOOD GRADE
Maturity in Years Maturity in Years
{1 2 s 10 22 3 1 2 5 10 2 3
1950 J5 .80 1.00 1.20 155 1.70 90 95 120 150 1.90 210

1951 1.00 105 1.20 140 1.60° 1.80 110 110 140 160 195 215
1952 1.00 1.05 120 145 1.75 200 110 115 140 170 210 235
1953 130 135 155 1.80 220 245 145 150 185 225 270 2.95
1954 G75 090 115 1.50 200 230 085 100 130 175 230 260
1955 115 125 155 180 215 235 135 145 180 215 250 265
1956 170 190 210 225 240 255 190 210 240 265 280 295
1957 215 230 255 275 295 3.5 245 260 295 325 345 3.55
1958 130 150 200 240 2.80 295 150 175 230 280 3.30 3.40
1959 220 235 265 295 320 335 245 255 295 335 3.65 3.80
1960 205 230 260 290 320 340 230 250 290 330 3.65 3.80
1961 150 175 220 275 3.15 335 170 195 250 3.05 355 3.70
1962 160 175 215 255 3.00 3.20 175 190 230 275 3.20 345
1963 175 190 225 260 3.00 3.20 1.85 2.00 240 280 3.20 3.40
1964 210 225 255 280 3.05 325 220 235 275 295 330 3.50
1965 235 250 275 290 3.10 3.30 240 255 285 3.00 3.25 3.45
July'66  3.60 3.60° 360 3.65 3.75 3.85 3.70 3.70 380 3.85 3.95 4.00

TABLE I

Yield Sprea]ls Between Annual Averages of Good Grade
and Prime Municipal Scales

Maturity in Years

. 1 2 5 10 20 30
— in basis points —
1950 15 15 20 30 35 40
1951 10 5 20 20 35 35
1952 10 10 20 25 35 35
1953 15 15 30 45 50 50
1954 10 10 15 25 30 30
1955 20 20 25 35 35 30
1956 20 20 30 40 40 40
1957 30 30 40 50 50 50
1958 20 25 30 40 50 45
1959 25 20 30 40 45 45
1960 25 20 30 40 45 40
1961 20 20 30 30 40 35
1962 15 15 15 20 20 25
1963 10 10 15 20 20 20
1964 10 10 20 15 25 25
1965 5 5 10 10 15 15

July '66 10 10 20 20 20 15



