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SEC. 304. ESTABLISHMENT OF ADVISORY BOARD.

(a) There is hereby established an advisory board to be known as
the Presidential Election Campaign Fund Advisory Board (here-
after in this section referred to as the “Board”). It shall be the duty
and function of the Board to counsel and assist the Comptroller Gen-
eral in the performance of the duties imposed on him under section
303 of this Act.

b) The Board shall be composed of two members representing
each political party whose candidate for President at the last presi-
dential election received 15,000,000 or more popular votes as the candi-
date of such political party, which members shall be appointed by the
Comptroller General from recommendations submitted by each such
political party, and of three additicnal members selected by the mem-
bers so appointed by the Comptroller General. The term of the first
members of the Board shall expire on the 60th day after the date of
the first presidential election following the date of the enactment of
this Act and the term of subsequent members of the Board shall begin
on the 61st day after the date of a presidential election and expire on
the 60th day following the date of the subsequent presidential election.
The Board shall select a Chairman from among its members.

(¢) Members of the Board shall receive compensation at the rate
of $75 a day for each day they are engaged in performing duties and
functions as such members, including travel time, and, while away
from their homes or regular places of business, shall be allowed travel
expenses, including per diem in lieu of subsistence, as authorized by
law for persons in the Government service employed intermittently.

(d) Service by an individual as a member of the Board shall not,

" for purposes of any other law of the United States, be considered as
service as an officer or employee of the United States.

SEC. 305. APPROPRIATIONS AUTHORIZED.
There are authorized to be appropriated, out of the Presidential
Elections Campaign Fund, such sums as may be necessary to enable

the Secretary of the Treasury to make payments under section 303 of
this Act.

TITLE IV—-MISCELLANEOUS PROVISIONS

SEC. 401. TREASURY NOTES PAYABLE IN FOREIGN CURRENCY.

Section 16 of the Second Liberty Bond Act, as amended (31 U.S.C.
766), is amended by striking out “bonds” wherever it appears therein
and inserting in lieu thereof “bonds, notes,”.

SEC. 402. REPORTS TO CLARIFY THE NATIONAL DEBT AND TAX STRUC-
TURE.

The Secretary of the Treasury shall, on the first day of each regular
session of the Congress, submit to the Senate and the House of Repre-
sentatives a report setting forth, as of the close of the preceding June
30 (beginning with the report as of June 30, 1967), the aggregate and
individual amounts of the contingent liabilities and the unfunded lia-
bilities of the Government, and of each department, agency, and instru-
mentality thereof, including, so far as practicable, trust fund liabilities,
Government corporations’ liabilities, indirect liabilities not included
as a part of the public debt, and liabilities of insurance and annuity
programs, including their actuarial status. The report shall also set
forth the collateral pledged, or the assets available (or to be realized),
as security for such liabilities (Government securities to be separately
noted), and shall also set forth all other assets specifically available to
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