LETTER OF TRANSMITTAL

ApriL 27, 1964.

Dear MR. PrESIDENT:

As charged by President Kennedy and reaffirmed by you, we have
examined ways and means of promoting increased foreign investment
in the securities of U.S. private companies and increased foreign
financing for U.S. business operating abroad.

Herewith we submit our views as to the nature of the prob-
lems, the obstacles to be surmounted, and our recommendations
for actions by the private sector and the Government. We have
endeavored to limit our recommendations to measures which we
believe can produce tangible results within at least the medium
term. -

It should be recognized that no single recommendation of ours
can be expected to have a sudden or dramatic effect on the balance
of payments. Carrying out our recommendations will require a
broad range of actions by U.S. international business organiza-
tions and U.S. financial firms, the executive branch of the Govern-
ment ‘and the Congress. Efforts by the United States to attract
and retain foreign investment can succeed, we believe, only if they
occur within a framework of sound U.S. fiscal and monetary policies.

Confident that the programs which we recommend can contribute
to reducing the deficit in our international transactions, we pledge
our own best efforts toward achieving their success.

Very respectfully yours,
Henry H. FowLER,
Chairman.

Rosrrr M. McKINNEY,
Executive Officer.

Cuarees A. Coomss.

Freprick M. EaTon.

G. Keire FuNsTON.

Georce F. James.

GeoreE J. LENESS.

ANDRE MEYER.

Dorsey RICHARDSON.

ArtHUR K. WATSON.

Wavrter B. WrisToN.

Joun M. Youna.

Rarru A. Youna.

THE PRESIDENT,
The W hite House.
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