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corporations not engaged in business in the United States)
is amended to read as follows:
“SEC. 881. INCOME OF FOREIGN CORPORATIONS NOT CON-
NECTED WITH UNITED STATES BUSINESS.
“(a) ImposiTION OF TAx.—There is hereby imposed
for each taxable year a tax of 30 percent of the amount
received from sources within the United States by a foreign
corporation as—
“(1) interest, dividends, rents, salaries, wages, pre-
- miums, annuities, compensations, remunerations, emolu-
ments, and other fixed or determinable annual or
periodical gains, profits, and income,
““(2) gains described in section 631 (b) or (c), and
“(3) amounts which under section 341, or under
section 1232 (in the case of bonds or other evidences of
indebtedness issued after September 28, 1965), are
treated as gains from the sale or exchange of property
which is not a capital asset,
but only to the extent the amount so veceived is not effee-
tively connected with the conduct of a trade or business
within the United States.

“(b) DouBLiNGg OF TAX.—

“For doubling of tax on corperations of certain foreign
countries, see section 891.”
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