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“(1) I¥ GENERAL.—A foreign corporation which

during the taxable year derives any income—
“(A) from real property located in the United

States, or from any interest in such real property,

including (i) gains from the sale or exchange of

real property or an interest therein, (ii) rents or

royalties from mines, wells, or other natural de-

posits, and (iii) gains described in section 631 (b)

or (c¢), and

“(B) which, but for this subsection, would not

be treated as income effectively connected with the

conduct of a trade or business within the United

States,
may elect for such taxable year to treat all such income
as income which is effectively connected with the con-
duct of a trade or business within the United States. In
such case, such income shall be taxable as provided in
subsection (a) (1) whether or not such corporation is
engaged in trade or husiness within the United States
during the taxable year. An election under this para-
graph for any taxable year shall remain in effect for all
subsequent taxable years, except that it may be revoked
with the consent of the Sccretary or his delegate with

respect to any taxable year.
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