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(6) Section 831 (relating to tax on certain other
insurance companies) is amended— |
(A) by striking out subsection (b) and by re-
designating subsection (c) as subsection (b), and
(B) by amending subsection (d) to read as
follows:

“(c) Cross REFERENCES.—

“(1) For alternative tax in case of capital gains, see
section 1201(a).
- “(2) For taxation of foreign corporations carrying on
an insurance business within the United States, see sec-
tion 842.”

(7) Section 832 (relating to insurance cempany
taxable income) is amended by striking eut subsection
(d) and by redesignating subsection (e) as subsection
(@). |

(8) The second sentence of section 841 (relating
to credit for foreign taxes) is amended by striking out
“sentence,” and inserting in lieu thereof “sentence (and
for purposes of applying section 906 with respect to a
foreign corporation subject to tax under this sub-
chapter),”.

(h) SuBparT F INCOME.—Section 952 (b) (relating

19 to exclusion of United States income) is amended to read as

20 follows:
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“(b) ExoLusioNn or UNITED STATES INCOME.—In
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