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credit in the case of citizens of the United States resident in

such foreign country at the time of death.”

1

2

3 (4) The amendments made by this subsection

4 (other than paragraph (3)) shall apply with respect

5 to taxable years beginning after December 31, 1966.

6 The amendment made by paragraph (8) shall apply
with respect to estates of decedents dying after the date

8 of the enactment of this Act. |

9  (c¢) Foreigyn Tax Crepir IN CASE or CERTAIN

10 OVERSEAS OPERATIONS I'UNDING SUBSIDIARIES.—

11 (1) Section 904(f)(2) (relating to application of
12 limitations on foreign tax credit in case of certain inter-
13 est income) is amended—

14  (4) by striking out “or” at the end of subpara-
15 graph (C),

16 (B) by striking out the period at the end of sub-
17 paragraph (D) and inserting in liew thereof *, or”,
18 and

19 (C) by adding at the end thereof the following
20 - new subparagraph:

21 “(E) recetved by an overseas operations fund-
22 ing subsidiary on obligations of a wvelated foreign
23 corporation.”’ |
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