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1 (2) Section 904(f) is amended by adding at the
9 end thereof the following new paragraph:

3 “(5) DEFINITIONS FOR PURPOSES OF PARA-
4 GrRAPH (1)(E).—~For purposes of paragraph (1)

5 (B)— |

6 “(4) the term ‘overseas operations funding sub-
7 sidiary’ means a domestic corporation which (i) is
8 a member of an affiliated group (within the mean-
9 wg of section 1504) and is not the common parent
10 corporation, and (i) was formed and is availed of
11 for the principal purpose of raising funds outside
12 the United States through public offerings to foreign
13 - persons and of using such funds to finance the opera-
14 tions wn foreign countries of one or more related for-
15- eign corporations, and
16 | “(B) a foreign corpbration 18, with respect to
17 an overseas operations funding subsidiary, a related
18 foreign corporation if the affiliated group of which
19 such subsidiary is a member owns 50 percent or
20 more of the voting stock of such foreign corporation
21 either dirvectly or through ownership of the wvoting
22 stock of another foreign corporation.”

23 , (3) The amendments made by paragraphs (1) and

71-297 O-67-pt. 1—42

647



