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ing of section 958 (a) ), or is considered to have owned

(by applying the ownership rules of section 958 (b)),

at the time of his death, more than 50 percent of the

total combined voting power of all classes of stock en-

titled to VOté of such foreign corporation,
then that proportion of the fair market value of the stock of
such foreign corporation owned (within the meaning of sec-
tion 958 (a')) by such decedent at the time of his death,
which the fair market value of any assets owned by such for-
eign corporation and situated in the United States, at the time
of his death, bears to the total fair market value of all assets
owned by such foreign corporation at the time of his death,
shall be included m the gross estate of such decedent. For

purposes of the preceding sentence, a decedent shall be

treated as owning stock of a foreign corporation at the time

of his death if, at the time of a transfer, by trust or otherwise,
within the meaning of sections 2035 to 2038, inclusive, he
owned such stock.

“(¢) CrEDITS.—The tax imposed by subsection (a)
shall be credited with the amounts determined in accordance
with section 2102.

“(d) ExcEpTiON FOR Loss oF CITIZENSHIP FOR CER-
TAIN CAUSEs.—Subsection (a) shall not apply to the trans-
fer of the estate of a decedent whose loss of United States

citizenship resulted from the application of section 301 (b),
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