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centage selected for the taxable year under paragraph (1);
and :

(B) the excess referred to in section 815(e)(2) (A) (i)
(without the adjustment provided by section 815(e) (2) (B))
is whichever of the following is the greater :

i) the minimum figure for 1958 determined under
subsection [ (b)] (a) (2) (A), or
"(ii) thesurplus described in subsection [(b)] () (2)

v (B) (determined as of December 31,1958).

[(d) No Unrtrep States Insurance Business—TForeign life in-
surance companies not carrying on an insurance business within the -
United States shall not be taxable under this part but shall be taxable
as other foreign corporations.] .

(c) Oross REFERENCE—

For taxation of foreign corporations carrying on life insurance
business within the United States, see section 842.
* * * * * * *

PART II—MUTUAL INSURANCE COMPANIES (OTHER
"THAN LIFE AND CERTAIN MARINE INSURANCE
COMPANIES AND OTHER THAN FIRE OR FLOOD
'INSURANCE COMPANIES WHICH OPERATE ON BASIS
OF PERPETUAL POLICIES OR PREMIUM DEPOSITS)

* * L] %* . % . * *
SEC. 821. TAX ON MUTUAL INSURANCE COMPANIES TO WHICH PART
II APPLIES. o
* * % * * * %

[(e) No Unirep States Insurance Busiwess.—Foreign mutual
insurance companies (other than a life insurance company and other
than a fire, flood, or marine insurance company subject to the tax
imposed by section 831) not carrying on an insurance business within
the United States shall not be subject to this part but shall be taxable
as other forei%n corporations.]

L(£)] (¢) SeeciaL TransrTioNaL UNDERWRITING Loss.—
®* - ¥ * * * * *
L[(2)] (f) Cross REFERENCES.—
* * * * ~ * * *
(1). For exemption from tax of certain mutual insurance companies,

see section 501(¢c) (15). c
(2) For alternative tax in case of capital gains, see section 1201(a).
(3) For taxation of foreign corporations carrying on an insurance
business within the United States, see section 842.

* . * * * ) * *
SEC. 822, DETERMINATION OF TAXABLE INVESTMENT INCOME.
* B * * *® * ®

[(e) Foreran MutuaL INsurance Companies OraER THAN LIFE
or MAriNE—In the case of a foreign mutual insurance company
(other than a life or marine insurance company or a fire insurance
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