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' SEC. 2103. DEFINITION OF GROSS ESTATE.

For the purpose of the tax imposed by section 2101, the value of the
gross estate of every decedent nonresident not a citizen of the United
States shall be that part of his gross estate (determined as provided in
section 2031) which at the time of his death is situated in the United
States.

SEC. 2104. PROPERTY WITHIN THE UNITED STATES.

(a) Srtock 1v CorroraTION.—For purposes of this subchapter shares
) of stock owned and held by a nonresident not a citizen of the United
States shall be deemed property within the United States only if
'~ issued by a domestic corporation.

(b) RevocaBLe TraANSFERS AND TRaNSFERS IN CONTEMPLATION
oF DeaTa.—For purposes of this subchapter, any property of which
the decedent has made a transfer, by trust or otherwise, within the
meaning of sections 2035 to 2038, inclusive, shall be deemed to be
situated in the United States, if so situated either at the time of the
transfer or at the time of the decedent’s death.

(¢) Der OBrigarrons.—For purposes of this subchapter, debt
obligations of— ' -

(1) a United States person, or

(2) the United States, a State or any political subdivision

thereof, or the District of Columbia, '

owned by a monresident not a citizen of the United States shall be
deemed property within the United States. This subsection shall not
apply to a debt obligation of a domestic corporation if any interest on
such obligation, were such interest received by the decedent at the time
of his death, would be treated by reason of section 861(a) (1) (B) as
income from sources without the United States.

SEC. 2105. PROPERTY WITHOUT THE UNITED STATES.

(a) Proceeps or Lire INsurancE—For purposes of this sub-
chapter, the amount receivable as insurance on the life of a nonresident
not a citizen of the United States shall not be deemed property within
the United States.

[(b) Bank Drrosits.—For purpeses of this subchapter, any
moneys deposited with any person carrying on the banking business,
by or for a nonresident not a citizen of the United States who was
not engaged in business in the United States at the time of his death
shall not be deemed property within the United States.J

(0) Drposits 1n Crrraiy Foreiew Brawcmes—For purposes of
this subchapter, deposits with a foreign branch of a domestic corpora-
tion, if such branch is engaged in the commercial banking business,
shall not be deemed property within the United States.

(¢) Worrs or Arr oN Loax ror Exmisrrion.—For purposes of
this subchapter, works of art owned by a nonresident not a citizen
of the United States shall not be deemed property within the United
yéates if such worksof art are— '
- (1) imported into the United States solely for exhibition
purposes, - . : :
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