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11
eisions in effecting the transactions:  Phis elanse
shall not &f}pl-y i the ease of a corporation
{other than a eorporation whielh ic; or but for
seetion 542-{e}{7) would be; a personal hold-
ing eompany} the prineipal business of which
is trading in stoeks or seeumrities for i3 owy
aecount; i its prineipal office is in the United
i) In the ease of & person whe is a
dealer in steeks or seeurities; tradinge in stocks
or securities for his own seeount threwch &
resident broker; commission asent; eustodiam
or other independent agent:
=i} Exeept in the ease of & dealer in com-
thodities; trading in commodities for the tax-
payer’s ewn aeceount; whether by the taxpasyer
or his employees or threugh a resident broker;
commission agent; eustodian; or other agent
aird whether or not any such asent has disere-
the transaetions:
- i)} In the ease of a person whe ic g
dealer in eommeodities; tradine in commodities
for bis owi aceount throush a resident breker;
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