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of subehapter N of chapter 1 {relating to nenresident

aheamdméaais)— is amnended by striking oub the item

relating to seetion 877 and inserting in leu thereof the
USee: 877 Bxpetrintion to aveid tex:
exemph organizations

)y Pareratr Exerusion of Drapexps— Subseetion
eligible for exelusion}) is amended to read as follows:

“Hd)y Cereary NoxRESIDENE ALIENS INBLIGIBLE FOR
Exertston—In the ense of & nonresident alien individunk
subseetion (&) shell apply enly—

eble year pursuant to seetion 87I{b}{1} and enly in

respech of dividends which are effeetively conneeted with

the eonduet of & trade or busimess within the United

States; or

able year pursuant to seetion 8F-(h)"

{g) Wirpnorpm¥e oF Tax eox Noxnesmeng
ArIENS—Seetion 1441 {relating to withholding of tax on
ronresident sliens) is amended—

{4} by striling out “fexeept interest on deposits
with persons earrying on the banking business paid teo
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