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ing to taxifree eovenant bonds); the deduetion and with-
helding shall be at the rate speeified therein= For purposes
{1} to seetion STH{b)}-{1} shell be treated as referrine to

“{b) Expyprron—Subjeet to sueh terms and eondi-
the ease of a foreign corporation engaged in trade or business
termines that the requirements of subseetion {a) imposes an
undue administrative burden and that the eolleetion of the
tax impesed by seetion 884 on sueh eorporation will net be
jeopardized by the exemption=
the allowanee of & deduetion in respeet of dividends reeeived
from a foreign eorporation) is amended—

1) by striking eut “and has derived 50 pereent
or more of its gross income from seurees within the
Enited States;” in that portien of sabseetion {a) which
preeedes paragraph {1} and by inserting in lHen thereof
~end i 50 pereent or more of the gross ineome of such
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