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44
eorporation from all sourees for such period is effeetively
connected with the eonduet of & trade or business within
the United States;

{2} by striking out “from sourees sithin the Tnited
States? in paragraph (1) end inserting in hen thereof
“schieh is effeetively eonneeted with the eenduet of &
trade or business within the United States™
States” in peragraph {2) end inserting in lien thereof
“ swhieh is effeetively eonneeted with the eonduet of &
trade or business within the United States;s and

{4) by edding after paragraph (2} the following

“For purpeses of this sabseetion; the gross ineeme of the
foreicn eorporation for amy peried before the first taxable
year beginning after December 31; 1066; whieh is effee-
tively eonneeted with the eonduet of & trade or business
within the United States is an amount equal to the gress
ineome for such peried from seurees within the United
Sates

{e} TxnerasEp Bosevess Taxasth Ixeoye—The
last sentenee of seetion 512{a} {relating to definition) is
amended to read as follows: “In the ease of an orgamizs-
tion deseribed in seetion 511 svhieh is & foreign organiza-
tion; the unrelated business taxable ineome shall be its tn-
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