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SEC. 6. EOREIGN TAX CREDIF:
{8} ALEOWANCE 6F CREDIT 70 CEREATN NONRESE
PENT ALIENS 4¥D FOoREIcN CORPORATIONS—

{1 Subpart A of part B of subehapter N of ehap-
ter 1 {relating to foreign tux eredit} is amended by
adding ab the end thereef the following new seetion:

EIGN CORPORATIONS.
individusl or & foreign eorporation engaged in trade or
business within the United States during the taxable year
shall be allowed & eredit under seetion 901 for the ameunt
of any ineome; war profits; and exeess profits taxes paid or
seerued during the taxable year {or deemed; under seetion
002; peid or acerned during the taxeble year)- to any foreign
eountry or pessession of the United States with respeet to
ineome effectively eonneceted with the eonduet of & trade or

L3} For purposes of subseetion {o} end for pur
poses of dotermining the doduetions llewablo under -
of any tox paid or seeracd to any foreign eountry or
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