Ot H w ) bt

-1

10
11
12
13

14

15

16
17
18
19
20
21
22
23
24
25

64
possession there shall net be taken into seeount any
ssnount of tax to the extent the tax se paid or acerted is
inposed with respeet to ineome which would net be
taxed by sueh foreign eountry or possession bub for the
faeb thet—

“{A} in the ease of & nenresident alien indi-
vidual; sueh individual is & eitizen or resident of
such foreign eountry or possessien; or

“{BY} in the esse of n forcign eorporation; sueh
low of sueh foreign eountry or pessession or is
domieiled for tex purpeses in such eountry eor
possession-

ing seetion 904 the texpeyer’s taxable ineome shell be
treated a9 eonsisting only of the tazeble ineome effee-
tively eonneeted with the taxpayer’s eonduet of a trade
or business within the United States:

{3} Fhe eredit allowed pursuant to subseetion {a)
shell not be allowed against any tax impesed by seetion
uel not eonneeted with United Stetes business) or 881
{aehﬁagseiaeemeeffefeigéeeppemﬁeﬂs net eon-

“{4) For purpeses of seetions 902{a} and 78; &
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