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1 December 31, 1971, subsection (a)(1)(A) and this sub-

2 section shall cease to apply.”
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(2) Section 861(a)(1) is amended by striking out

subparagraphs (B) and (C) and inserting in lieu

thereof the following:

“(B) interest recewved from a resident alien
individual or a domestic corporation, when it is
shown to the satisfaction of the Secretary or his dele-
gate that less than 20 perceﬁt of the gross income
from all sources of such individual or such corpora-
tion has been derived from sources within the United
States, as determined under the provisions of this
part, for the 3-year period ending with the close of
the tazable yeaf of such individual or such corpora-

tion preceding the payment of such interest, or for

- such part of such period as may be applicable,

“(C) interest received from a foreign corpo-
ration (other than interest paid or credited after
December 31, 1971, by a domestic branch of a
foreign corporation, if such branch is engaged in
the commercial banking business), when it s shown
to the satisfaction of the Secretary or his delegate tﬁat
less than 50 percent of the gross income from all

sources of such foreign corporation for the 3-year
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